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There is a growin~ revolt in South Africa. Since June 
1976, strikes , demonstrations and mass protests have 
shaken the foundations of South Africa's Apartheid 
system. • As you probably know , the white South African 
government has reacted with massive and brutal police 
state measures , killing hundreds and jailing thousands 
more . But for each person killed or jailed, hundreds of 
others have joined the struggle . The battle against 
Apartheid has begun. And not just in South Africa. 

In the V .S. a large number of church , labor and citizen 's 
groups have joined together to fight Apartheid. Locally, 
$TOP BANKING ON APARTHEID is drawing attention 
to corporations, particularly banks, that profit from and 
support Apartheid in South Africa. But we're also 
working against similar discrimination at home - subtle 
and illegal corporate practices which discriminate 
against people because of their race and sex. 

"APARTHEID IS BLOODY PROFITABLE" 
V .S. Corporations support Apartheid by investing in 
South Africa. They've invested over $1.67 billion . And 
V . S. banks have lent South Africa approximately $3 
billion overtly . There corporations say their investments 
create jobs and make life better for South Africa's 21. 7 
million blacks· . But the fact is that relatively few jobs 
have been created . And life hasn 't improved for the 
majority . It's getting worse-15,OOO blacks are laid off 
every month (South African government statistics) .-

In reality, V.S. companies invest in South Africa because 
Apartheid is highly profitable. Most of these make at 
least twice as much money in South Africa as they do in 
the V.S . But it's literally blood money - stained with the 
blood of South Africans who've died because of 
Apartheid . 

• A cruel and unjust system of racial separation and sexual 
discrimination by which the white minority dominates the black 
majority. 

·"black," as in the Black Consciousness sense, encompasses 
18. 6 million Africans, 2.4 million Coloureds and .7 million 
Asians. There are 4.3 million Whites. 

APARTHEID AT WORK 
Blacks are forced to accept work in the mines and indus
tries of white South Africa in order to escape unemploy
ment, starvation and imprisonment. A discriminatory 
educational system trains them for low-paying, often 
dangerous , unskilled jobs. And it's illegal for black 
workers to collectively bargain or strike. Which is why 
many companies have opened factories and subsidiaries 
there , often with V .S. bank loans. If effect, the money 
these banks invest comes from the savings and pension 
account deposits of citizens who have no knowledge their 
money is supporting Apartheid. 

But financing factories in South Africa isn't the only way 
V .S. banks support Apartheid in the workplace. At 
home, almost all banks have long histories of anti-union 
activity and job discrimination . For example, Bank of 
America, the third largest private employer in California , 
hides its ineffective affirmative action program through 
broad category employee statistics, job titles, and pay 
rates. And when it comes to unions, Bank of America 
doesn 't bother to hide its policy. It openly admits , in its 
own literature, to actively discouraging the right to 
unionize among employees. The same mentality which 
fosters Apartheid produces racist and sexist practices in 
the V .S" 
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APARTHEID AT HOME? 
The practice of discrimination by U.S. banks at home is 
less apparent than their financial support of Apartheid in 
South Africa. Unlike South Africa, where by law only 
whites can own property and have permanent homes , 
anyone in the U.S. can. That is, of course, if they can 
borrow money to buy a home. Which many find very 
difficult because of an illegal banking practice called 
" redlining.' '. 

For example , Bank of America denies redlining. Do the 
facts suggest otherwise? Although Oakland's Flatlands 
contain 75 % ofthe city 's population and 80 % of the total 
housing, Bank of America made only 36.5 % of its 
Oakland home loans to the Flatlands in 1976. Yet 93 % of 
the Black population lives there. 

Without access to bank loans ; housing declines, busines
ses leave, and city services deteriorate. Usually " redeve
lopment" takes place, driving out low-income residents 
as higher-income housing and commercial centers are 
built in their place . The results are similar to Apartheid 
in South Africa where blacks have no right to permanent 
homes and can be relocated at any time . 

*Redlining is the illegal practice of denying loans to poor, often 
third world communities ; thus effectively creating the decline of 
certain neighborhoods : mostly inner·dty, ghetto-adjacent a
reas, and sections undergoing racial change. Redlining 
practices are exposed by the fact that deposits made to the bank 
are much greater than loans made to the same neighborhood, 
while the lending terms are much tighter than other areas ; thus 
there is a net drain of money from the area. 

BANKING ON APARTHEID. 
South Africa's economy is in serious trouble . Both "infla
tion and black unemployment are double-digit and 
rising . The price of gold is unstable . Tourism has 
substantially decreased. The trade deficits and balance 
of payments shortfall is so serious that all economic 
growth in 1976 was cut due to a harsh austerity program. 
To support this declining economy, South Africa has to 
borrow money. Much of it from U.S. banks. Over $3 
billion, more than twice what it was a year ago . A lot of 
this money is being used to: 

• strengthen the military and defense capabilities of 
the government ; 

• build up strategic economic sectors such as steel , 
uranium and oil; 

• provide relief for balance of payment deficits ; 
• widen the income gap between blacks and whites ; 
and 

• legitimize the white minority government. 

Bank of America, the world's largest private bank, is also 
the largest local lender to South Africa· - over $188 
million in direct loans . And that doesn't count the 
additional millions of dollars which Bank of America has 
channeled through other U.S. banks to South Africa. 
Such hidden loans are hard to trace and seldom become 
public knowledge. The Bank has loaned even more 
money to South Africa through its participation in 
international consortia, such as the European American 
Banking Corporation . These amounts don't include loans 
made within the U. S. to Transnational Corporations . 
Such loans can then be transferred to their subsidiaries 
in South Africa , thus allowing the Corporations to serve 
as pillars in the South African economy. 

*Other local banks with loans outstanding to South Africa are 
Wells Fargo, Crocker National, United California, and Security 
Pacific. 



STOP BANKING ON APARTHEID 

the choice is very simple for America in shaping its policy towards present-day South Africa. The interests of black and 
white politically have been made diametically opposed to each other. America's choice is narrowed down to either 
entrenching the existing minority white regime or alternatively assisting, in a very definite way, the attainment of the 
aspirations of millions of the black population as well as those of whites of good will. . We are looking forward to a 
non-racial, just and egalitarian society in which color, creed and race shall form no point of reference. " 

Steven Biko, Dec. 1976 

THE RESISTANCE TO APARTHEID IS GROWING. IN SOUTH AFRICA AND AT HOME. 

JOIN THE GROWING NUMBERS OF CITIZENS WHO ARE WORKING TO STOP 
DISCRIMINATION IN SOUTH AFRICA AND THE U.S. 

Organize an educational program for your community, church, school, or union. $TOP BANKING ON APARTHEID has 
slide shows, films, speakers and informational packets you can use. 

Write letters to your local newspaper, organizations, and congressional representatives. Inform them of your concern
urge that they speak out against Apartheid. 

Gu into your local bank and find out what its investment, employment and lending policies are. 

Check to see if the pension or retirement accounts where you work, or the union you belong to, are deposited in banks 
participating in discrimination in South Africa or the U.S. 

Find out about banking alternatives in your area and what their practices are. Generally speaking, smaller banks and 
savings and loans associations, credit unions, minority and community-owned banks are more likely to be socially 
accountable. 

Withdraw your account from banks making loans to South Africa or discriminating at home . Inform them of your 
decision. 

Return your VISA Credit Card. (Again, make sure you inform them why.) The other option is to keep the card, but let 
them know that while they're in South Africa, you'll never use your card for anything. 

And most importantly, let other people know how you feel about Apartheid and the ways they can protest against 
discrimination at home and in South Africa. 

LETUSK INVESTIGATIONS UNCOVER AS WELL AS ANY 
WITHD 'ALS .. yOU MAKE! 

)( .,,,,, .. ,,.,,, 

Send to: STOP BANKING ON APARTHEID, AFSC, 2160 Lake St., San Francisco, CA 94121 

We will endorse the STOP BANKING ON APARTHEID campaign. 

We will withdraw my / our account from the Bank.~ of America or other banks doing business in South Africa. 

Ple ase send me / us more information on other banks included in this Campaign, and alternatives where we can put our money. (Info. packets 
av a ilable for SI.25 donation.) 

We would like to help make this campaign a success and want to contribute time or funds. 

Enclosed is S5 S10 S25 Other Time available: _______________________________________________ _ 

N A M E _______________________________________________ ORGANIZA TlON 

ADDRESS __________________________________________________________ ~PHONE 
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