
STOP BANKING 
ON 

APARTHEID 

WITHDRAW YOUR MONEY 

FROM 

BANK OF AMERICA 

The BANK OF AMERICA, the largest bank in the U.S., participates in and stabilizes the racist, ex
ploitive system of South Africa - called apartheid. Along with other U.S. banks, European banks, and the 
U.S. Government, the Bank of America has numerous times helped bailout the South African Government 
from financial crises. Such crises occur each time the people begin to rebel and threaten the system of 
apartheid. Two examples of this are when the people challenged the system of apartheid inSharpeville in 
1960 and in Soweto in 1976. 

At the same time, the BANK OF AMERICA has demonstrated similar support for racism right here in 
our own neighborhoods through both hiring and lending practices. Its policy of lending money dispropor
tionately to selective upper-income neighborhoods without regard to creditworthinf7ss of borrowers or 
soundness of property discriminates against low-income and minority neighborhoods. This is caller:! 
redlining. 



APARTHEID 
SOUTH AFRICA 

APARTHEID has little to do with segregated 
toilets,' park benches, commuter trains or bank 
windows. 

APARTHEID means, literally, separate develop
ment. It means that Africans are considered units 
of labor, or foreigners in their own country. All 
African workers must carry pass cards which control 
where they work, live and travel. 

APARTHEID is a system of institutions, controlled 
entirely by whites. It is a system of forced labor, 
making South Africa one vast labor camp. 

South Africa has a population of 26 million - 18 
million Africans, 4 million Asians and Coloureds, 
and 4 million whites. The white minority controls 
87% of the land including all industry, mining and 
cities. All loans go to the white minority regime 
and its infrastructure. 

BANK OF AMERICA -
• Participated with an organized group of banks 
that loaned the racist South African Government 
$40 million shortly after the Sharpeville Massacre 
(1960). 

• Joined with other U.S. banks in a $110 million 
loan direct to the South African Government to 
help it with its recurrent, chronic balance of 
payments problems in 1976, the year of the 
Soweto uprising when more than 1,200 Soweto 
schoolchildren were massacred by police. 

R EDLINING 
Los ANGELES 

RED LINING has little to do with the value or condi
tion of the property or the borrower's ability to 
pay. 

REDLINING means loan requests are denied sim
ply because the area in which the property exists 
does not meet the bank's standards. If loans are 
made in these areas, the bank arbitrarily shortens 
the term of the loan, increases the interest rate or 
increases the down payment. Therefore, the 
ultimate condition of a neighborhood rests with the 
bank's assessment of it. 

REDLINING makes it difficult for moderate or low
income families to obtain loans to buy or improve 
their own homes. This encourages absentee 
ownership and accelerates housing deterioration. 

In Los Angeles, for example, we can compare the 
95% white populated Pacific Palisades area with 
the 71 % Black, 13% Latino and 7.9% Asian 
populated area called West Adams. 

BANK OF AMERICA'S lending in 1977 in West Adams 
was $1.83 per capita, compared to $128.18 in Pacific 
Palisades. 

BANK OF AMERICA does not invest in local com
munities proportionately to the amount of money 
that people have deposited there. B of A has 14 
branches in West Adams. Yet in 1977 they made 
only 10 mortgages in that area. Comparatively, the 
B of A makes almost 8 times as many mortgage 
loans in other areas of L.A. County, including 
PaciNc Palisades. 

WITHDRAW YOUR MONEY 

FROM 
BANK OF AMERICA 

BANK OF AMERICA admitted at its 1978 Annual Meeting that it has loaned approximately $200 million to the 
South African Government and its state-run corporations. 

The collusion of the BANK OF AMERICA, other international banks and corporations with the South African 
government keeps the system of apartheid alive. Corporate and banking officials claim that U.S. in
vestments help improve the conditions for Blacks in South Africa. In fact, these loans are used to increase 
the power of the military and police who directly enforce the Government's oppressive policies. 

Contrary to the Bank» c1aims, that the quality of life is improved by their presence, many Africans believe 
otherwise: 

"The economic boycott of South Africa will entail undoubted hardships for Africans. We do not doubt 
that. But it is a method which shortens the day of bloodshed. The suffering to us will be a price we are 
willing to pay. In any case our children are often undernourished, and we die at the whim of 
policemen. " 

The late Chief Albert Luthuli 
PreSident-General, African National Congress (ANC) 

Nobel Peace Prize Winner 



Your money is being used to finance discrimination 

BANK OF AMERICA is not the only bank making loans to South Africa. All of the guilty banks do so with the 
support of the U.S. Government and laws that encourage profiteering, without regard for the cost in 
human life. 

BANK OF AMERICA is a target for a Boycott because it is the largest bank in the world. It is a trendsetter. It is 
also a leader in discrimination against women, minorities and unionists, and supports nuclear power. Its 
policies at home extend overseas. 

WE ARE NOT ALONE in this campaign. In cities throughout California people are withdrawing their money 
in protest over these policies. 

What can you do? 
* Withdraw your money and close your account at Bank of America. 

* Tell your bank manager that it is wrong for Bank of America to give loans to South 
Africa and that you oppose its redlining policies. 

* Encourage organizations you work with to do the same (church, union, business, school, 
community, local government, etc.). 

* Contact us at the address below for information on how to join the campaign against 
your local Bank of America. 

SOUTHERN AFRICA SUPPORT COALITION 
P.O. Box 3586 
Pasadena, California 91103 

Telephone: (L.A.) 613-1194 
(Pasadena) 684~892 
(West L.A.) 394-5008 
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