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FOR IMMEDIATE RELEASE 

Today the Harvard Corporation released its long-delayed response to the call 

of the Harvard community that Harvard adopt a socially responsible policy with 

respect to its South Africa-related investments. By ignoring the role of 

American corporations in supporting the current South African regime,· and by 

_paternalistically dismissing the desire of black South Africans for American 

corporate withdrawal, Har.vard has expressed its disdain for the people of South 

Africa and its own students. Its has refused to make even the smallest response 

to our very moderate and minimal demands. These demands are: 

1. Harvard must divest itsalf of its interests in banks that lend money to 
the South African government and its public corporations; 

2. Harvard must support, or sponsor w~ere necessary, shareholder resolutions 
that would require U.S. corporations to withdraw from South Africa; 

3. Harvard must issue a clear public statement explaining its actions and 
inviting other investors to follow suit. 

Harvard's failure to divest itself immediately of bonds in banks lendiryg 

to the white-minority regime, despite the unanimous recommendation of the Univer

sity's student=faculty-alumni Advisory Committee on Shareholder Resonsibility 

(ACSR), is an unconscionable abdication of the University's responsibility as 

a major .institutional investor. 

The Corporation has accepted U.S. firms' self-serving arglli~ent that they can 

somehow produce social change in South Africa by liberalizing their employ:.nent 

practices. The fact that all U.S. corporations in South Africa together directly 

amploy a me:t'e 0.4 pG:r.:: ·· cent -ef' the black "•<ork:forc0 :points up the a!Jsurdity of this 

position. 

Virtually every anti-apartheid organization and black leader in South Africa 

has called for corporate withdrawal, because foreign corporations greatly strengthen 

the Vorster regime without doing anythj~g to improve the condition of the majority 

of South Africa's .black population, although calling for an end to foreign invest

ment in South Africa may be defined as a terrorist offense punishable by death~ The 

long list of leaders calling for withdrawal includes the late Nobel Peace Prize 

winner, Chief Albert J. Luthuli; the late Steve Biko; and the editor, Donald 

Woods. Among South African organizations calling for withdrawal are the Afric~~ 

National Congress of South Africa, the Pan-Africanist Congress, and the organiza

tions whichmake up the Black Consciousness movement. The U.N. General Assembly, 

the World Council of Churches, the AFL-CIO, the N~~CP and the Congressional Black 

Caucus have also called for U.S. companies to cease operations_ ~ -~o~t!_:_:_.U:~~c~L .. 

as have the University of Massachusetts, the University of Wisconsin, F...ampshire 

College, Yale and Stamford. 

Seven organizations at Harvard have formed a United Front to express student 

opinion on thequestion of South Africa. While we believe that immediate, total 

divestiture would be the most effective way for Harvard to pressure corporations to 

withdraw, we have been working on the three demands listed above. We regard 

Harvard's failure to accede even to these extremely moderate demands as yet 

another indication of ~ts contempt for students and lack of committment to fighting 

racism at Harvard 9-nd around the world. 

""' 

To express our objection to the Corporation's I>Osi tion, we are planni..11g a 

torchlight march, starting at 9~30 tonight in Harvard Yard. · 
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