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November 1993 

Dear Friend of ICCR: 

On September 24 Nelson Mandela stood before the United Nations in New York City and called 
for the lifting of economic sanctions by the international community against South Africa. And 
in November Mandela and President De Klerk agreed on and signed the text of the new 
constitution, the next step to full elections in April 1994. 

Thus ends a quarter of a century of tremendous international economic pressure aimed at the 
destruction of the system of minority rule called apartheid. 

ICCR has coordinated campaigns challenging bank and corporate actions which support apartheid 
for twenty three years. In these campaigns we worked in tandem with numerous other anti
apartheid organizations. 

And clearly this international economic pressure had a demonstrable impact in bringing the South 
African Government to the negotiating table. We can be proud of the role we all played in the 
march to freedom for South Africa. 

Through divestment, selected boycotts, thousands of shareholder resolutions, endless discussions 
with companies, demonstrations and campaigns for legislation at the state and local level, ICCR, 
its members and allies poured on the pressure against apartheid. Since this has been a top 
priority for ICCR and its members you can imagine our excitement and mood of celebration as 
we voted to end our present campaigns and lift our South Africa investment screens. 

Nelson Mandela asked for the ending of the economic isolation of South Africa and an open 
door to new investments and loans to help rebuild a free South Africa. ICCR's Governing 
Board met in September and enthusiastically welcomed this call. 

We also agreed to translate our energy into a new phase to convince companies to make a public 
commitment to do their part by supporting the recently created South African Code of Business 
Conduct. ICCR and our members long ago made a pledge not only to campaign to help end 
apartheid but also to help build a new South Africa. We knew this was not the time to phase 
out our South African work but to tum the comer and help make democracy and justice succeed 
there. 



Over two decades ago ICCR launched the first of our South Africa economic pressure 
campaigns. We knew then that we'd need the endurance of the long distance runner in this 
campaign and that it was necessary to create and build broad based campaigns if we were to be 
an effective supporter of democratic change in South Africa. And we hung in for the long haul. 

This has been a significant year for ICCR! We also received some exciting news recently about 
our legal challenge to the Securities and Exchange Commission (SEC) . As you may remember 
one of our members, the Women's Division of the United Methodist Church had joined in a suit 
against the SEC filed by the New York City Employees Retirement System challenging their 
series of decisions against shareholder resolutions dealing with discrimination in employment and 
other issues. There are rarely legal suits of this sort filed with the SEC, but we felt the SEC's 
"tilt" against entirely reasonable resolutions challenging patterns of discrimination was 
unconscionable. Thus our suit! 

We were excited when Judge Kimba Wood ruled in our favor on October 15 enjoining the SEC 
from issuing any further rulings that prohibited our resolutions from appearing on company 
proxies. This is an exceedingly important legal victory, one we'll unfortunately have to continue 
to fight since the SEC has just appealed. 

ICCR shareholders are using financial clout and moral strength to let corporations know that we 
are watching and that we care about the impact of their decisions on society and that we will 
press them to act responsibly. We've been doing exactly that for 23 years and it's vitally 
important that the SEC not be allowed to cripple our rights now. 

Your support for ICCR has helped make victories like these possible. 

As you know we aren't able to go to companies or large foundations for fmancial backing. This 
is why we've relied so heavily on our members and donors like yourselves. As we come to the 
end of 1993 we thank you for your support for the "long distance races" that are our campaigns 
and ask that you be as generous as possible as we gear up for the next twenty three years. This 
letter comes with wishes for a most Happy Holiday to you, your friends and family. 

Sincerely, 

Timothy Smith 
Executive Director 

P. S. We'd be glad to send donors a copy of the South African Code of Business Conduct and 
our analysis of it if you check off the box on the return card. 
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