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On Friday, November 17, $TOP BANKING ON APARTHEID plans to leaflet at least 500 branches of Bank of America. 
We're letting the Bank's customers know about BankAmerica's policy of loaning to South Africa and are asking them to 
withdraw their money until it ceases making these loans. Last June 16, we organized a smaller day of protest, in concert 
with world-wide actions, that hit 66 Bank of America branches in over 20 cities statewide. The success of that action 
led to our decision to increase the pressure this November 17. 

Since the Bank of America is a retail bank (over 1100 Ca!ifo rnia branches), they ' re dependent on small depositors. Which means they're 
vulnerable when pressure is directed at their customers. With ai! of us working together throughout the State, even Bank of America's 
millions on advertising will be unab!e to overcome the bad publicity their South African loans are bringing. We'il also be recognizing the 
'hassle' factor Banks compute into their loan decisions. Our goal is to make loans to South Africa more trouble than they're worth. By 
successfully pressuring the Bank to stop making loans to South Africa, a major impact will be felt around the world, particularly in South 
Africa. We'll set precedents fm future campaigns as well as support other l ike-minded actions. We'll also be recognizing the general discrim
ination practiced by the Bank against women, minorities and unionists, as well as its support of nuclear power. 

We need you and your organization's help to make the banks take notice that as citizens we want our funds supporting 
our own communities, not the current South African regime and its apartheid system, And we need to know AS SOON 
AS POSSIBLE! See the last page for suggestions on how to help. 

NEWS 
CALIFORNIA 

Formation of the Bay Area Southern Africa Coalition (Bay 
SAC) and the Southern California Southern Africa Coa!ii:ion 
(SCSAC) in June promises better coordination among anti 
apartheid and liberation support activists in the West. Over 
35 groups have joined endorsing principles of unity aimed at 
grassroots expansion. Both coalitions sponsored demos pro
testing Ian Smith's visit to the U.S. and California (invited 
by the World Affairs Council and Senator Hayakowa)-2,000 
came out in Los Angeles and 150 marched in San Francisco. 

Campuses United Against Apartheid (CUAA) he!d its 
first meeting of the year October 14, which expressed support 
for $BOA. 39 schools were invited. A follow-up conference 
is planned for Nov. 11 in San Luis Obispo. The Catalyst 
Project has info. (415) 494-0355. 

On the Berkeley campus, 60 students picketed BofA 
recruiters. The University administration would permit no 
dialogue between SERJ and BofA, nor would it deliver a 
letter explaining their opposition to BofA's presence . 

On Sunday November 19, BaySAC is sponsoring a major 
march and rally in San Francisco. The march wii: assemble at 
11 am at the Golden Gate Park Panhandle (Baker & f!e!I) . The 
program begins at 1 pm at the Civic Center. Speakers include 
Ben Gurirab of Namibia, SWAPO's U.N. Representative, Judge 
William Booth, President of the American Committee on Africa, 
and Bill Wahpapah, National Coordinator of the Longest Walk . 
Music and cultural presentations are highlighted . COME ON OUT! 
Write BaySAC, c/o Marcus Books, 540 McAllister St., SF 94102. 

Five banks chartered by the State of California have made 
previously unrevealed loans of more than $44 million to business
es and government agencies in South Africa. United California 
Bank admitted that as of March 31. 1978, it had more than $31 
million in outstanding loans to South Africa . The Chartered 
Bank of London ($5.4 million), The French Bank of California 
($224,000), the Sllmitomo Bank of California ($2.5 million) 
and Union Bank ($5 million) are also guilty. Besides BofA, 
other major lenders are Crocker, Security Pacific and Wells Fargo. 

Bank of America denies that it is redlining. Do the facts 
suggest otherwise? Although Oakland 's Flatlands contain appro x· 
imately 75% of the city's population and 80% of the total hous
ing, BofA made only 36.5% of its 1976 mortgage loans to the 
Flatlands. The predominately white middle and upper income 
residents in the Oakland hills received almost 7 times as many 
loans per person than in the Flatlands, where 93% of Oakland 's 
black population lives. In Los Angeles in 1977, BofA made 
only 10 mortgage loans to the area of West Adams ( 13% of 
its county average). BofA has 14 branches in or near West 
Adams, a predominately black neighborhood . Yet BofA's 
per capita lending here was $1.83, compared to $26.66 for the 
County and $128.18 in Pacific Palisades (predominately white ). 
$BOA has questionnaires which will help you determine BofA's 
record in your community. 

Recommended alternatives which don't lend to South 
Africa and have reasonable community records. Bay Area: 
Central , First Enterprise, Hibernia, Mechanics, Security Na 
National, Western Women's Bank. Los Angeles: American 
City, Community. Surety National , Vaiiey National, Women's 
Bank. Sacramento: Cache Creek, Farmers & Merchants, 
First National Bank of Dixon, Placer National, Rivercity. 
San Diego : California-Canadian, Mexican-American, Pacific 
Coast, San Diego Trust &. Savings, Women's Bank . Credit 
Unions and the smaller Savings and Loans are also recommended. 

NORTH AMERICA 
U.S. Bank Loans to South Africa, a Control Data 
Exchange Handbook , examines the participation of 100 U.S. 
controlled and related financial institutions in bonds, credits, 
and trade-related loans to South Africa. Culled from public 
sources including the World Bank, the data indicates this 
participation to be at least $3 billion. (The reported Ex·lm 
$.5 billion could be five t imes as high , says the COE, which 
wou ld put total U.S. involvement at $5 billion.) COE was 
able to document about $137 million for BankAmerica; yet 
at its 1978 Annual Meeting, BankAmerica admitted to $200 
mil lion in ioans. COE now th inks BankAmerica is up to 
$800-900 million in its South African loans . This would 
make BankAmerica among the top three U.S. lenders. Obtain 
the Handbook from COE, 198 Broadway, Rm. 707, New 
York, NY 10038 for $3.00 ($1.80 for 10-24; $1.50 for 25+). 

The National Council of Churches closed its account 
at the Continental Illinois National Bank and Trust Company 
of Chicago (its month ly deposits averaged $4% million). 



The NAACP, at its annual convention in Portland, 
Oregon, supported withdrawing accounts from banks lending 
to South Africa, corporate withdrawal from the country. 
refusal of landing rights to South Africa Airways, and a ban 
on South African participation in international cultural and 
sports events. On September 13, as the Soweto 11 went to 
trial, the l\fY Chapter picketed the South African Consulate. 

Protests against Ian Smith's U.S. visit were held in many 
parts of the country. Besides California, 500 demonstrated 
in New York, 1000 in Washington, D.C., and the Southern 
Christian Leadership Conference initiated a march through 
Atlanta, led by the city's Mayor, Maynard Jackson. 

There are over 125 colleges and universities with anti
apartheid groups . A key part of this growth are the new 
regional groupings that bring together campus and community 
groups for joint action. This fall, organizing conferences are 
planned for Oct. 20·22 in the rnidwest (Northwestern, Illinois}, 
Nov. 11 -12 in the southeast (Duke, North Carolina), and Nov. 
17-19 in the northeast (New York University, NYC). These 
conferences will bring together anti-apartheid activists to share 
their organizing experiences, to discuss how to build the most 
effective movement in solidarity with the liberation struggle 
in South Africa, and to consider plans for future regional 
(and national) campaigns. Contact the South African Catalyst 
Project, 3470 Middlefield Rd., Paio Alto , CA 94306 for info. 

Students beware. Student groups on several campuses have 
been receiving questionnaires aimed at identifying the scope 
and depth of the divestment movement. Questions include 
size, leadership, political links, attitudes and tactics of campus 
anti-apartheid groups . This questionnaire was created by 
Meyer Feldberg as part of hls research study, 'American Stu
dent Attitudes towards US Business Involvement in South 
Africa'. He is based at Northwestern and is Director of the 
Graduate School of Business, University of Capetown, S.A. 

FORTUNE magazine. Whether they like it or not, 
FORTUNE stated recently, the 350 U.S. companies operating 
in Soutl1 Africa have become key actors in one of the more har
rowing dramas of our time. FORTUNE commiserated with cor
porate directors 'cross-examined' by anti-apartheid stockholders 
and with university trustees confronted by the most vocai poli
tical protest movement on American campuses since the Vietnam 

. war. While advising U.S. corporations to remain in South Africa, 
FORTUNE warned that the anti-South Africa campaign has 
also been making steady progress in Washifl{JWn-. 

Miami U. reverses its divestment decision. On June 5, 
the trustees of Miami University (Ohio) overturned an April 
29 decision to divest of the school's holdings in Union Carbide 
and Warner Lambert Co. The trustees argued that such divest
ment wouid violate an Ohio State law prohibiting university 
interference in U.S. foreign policy. The reversal came after 
several corporations declined to donate to a $14 million gift 
fund and threatened to drop their scholarship funds. 

Ex-Im update. The Senate has once again postponed action 
on the Ex-Im Bank bill, S. 3077. The bill, which passed the 
House by a 100 vote margin, prohibits Ex-Im Bank financing 
to the South African government and its agencies (i.e ., para
statals), and to private purchasers which haven't endorsed 
and 'proceeded to implement' fair empioyment practices in 
their South African operations. The bill will return to calen
dar after the November elections. In the meantime, people 
are urged to lobby their Senators and demand it be passed. 

INTERNATIONAL 

An International Day of .Action against banking links 
has been called for Dec. 1 by a conference of Non-Govern
mental Organizations for Action Against Apartheid. Organiza
tions in Europe, Canada and the U.S. have pledged support. 
$BOA certainly would like to announce a reversal by BofA'.s 
loan policy on this date-help apply the pressure Nov. 17!!! 

The U.N. Assembly held a special session October 11 to 
commemorate International Anti-Apartheid Year. Addressing 
the meeting, secretary-general Kurt Waldheim spoke of the 
South African system in the strongest terms he has ever used. 
Apartheid is not only immoral and inhuman, but it is also a 
grave danger to international peace and security, he said, em
ploying the languate of the U.N. Charter's Chapter 7-the por
tion which must be invoked to impose the mandatory econo
mic sanctions that many governments are now advocating. 

Black/White wage gap widening in South Africa. In hard 
cash terms the wage gap between white and non-white workers is 
still growing, EVEN among workers who perform exactly the 
same job and hold exactly the same responsibility, according to 
the pro-South Africa weekly, TO THE POINT INTERNATIONAL 
fts data counterdicts FORTUNE which maintained that the gap 
between black and white incomes has been narrowing steadi(y. 

2.3 million blacks are unemployed at present, according 
to the South African Central Merchant Bank. Further, it pre
dicted that the number would rise over the next few years. A 
survey conducted by the Development Studies Research Group 
of the University of Natal has concluded that 80% of the 
blacks in Johannesburg, Durban and Pietermaritzburg struggle 
to pay for essentials like tood, rent and clothing. They also 
concluded that 30% of the black unemployed have no cash 
income of any sort. 

South Africa's belligerent new Prime Minister, Pieter 
W. Botha, is a stalwart believer in apartheid; he also plans 
to retain his post as Defense Minister. According to the 
JOHANNESBURG SUNDAY TIMES, his principle weakness 
is a tendency to shoot first and think later. The decision of 
the all-white ruling National Party to reject the U.N. settle-
ment for Namibia·-followed by their choice of extreme hard· 
liner Pieter Botha-indicates the Afrikaner eiite has chosen to 
defy the growing international and domestic pressures for change. 

Crossroads, a black squatters' community of 20,000 out'1ide 
Capetown, has become a symbol of the impending confronta· 
tions developing within South Africa. The demolition of Cross· 
roads, promised before Christmas, has raised protests from in
side and outside the country. Under the apartheid work permit 
or pass system, the government claims that blacks living at 
Crossroads are there iilega!ly, and thus guilty of 'crime'. Many 
are women and children who want to reside with their hus
bands instead of in the Transkei where there is very high un
empioyment and increasing malnutrition. Until the police 
started arresting peopie (200-300 last month when 1 man was 
killed and many women beaten), Crossroads had a vitality and 
vibrancy about it. 94% of the heads of households were em· 
ployed. Residents planted vegetable gardens, built two schools, 
two churches, and an adult center where literacy classes were 
taught. Crime was non-existent. In short, Crossroads became 
a model of community development and community pride, 
as well as ah example of what black·white relations could be
come-and thus an immense threat to the present regime. 

Squatter shacks were burned to the ground and hun
dreds of fleeing people were arrested in and around the Indian 
Ocean port dty of East London, during week-long raids by 
South African officials (Oct. 7+). 

The South African Council of Churches {SACC) is 
perhaps the most influential organization opposed to apartheid 
s-tilHl:lnot-iofling above -gro und inside South Africa-but it now 
faces sharp opposition from another church-related group, the 
Christian League. Critics are convinced the large amount of 
money it uses could onfy come from the South African govern
ment. The League's growth is seen as an important element 
in the polarization of races, and as part of an international 
pro-government promotional campaign abroad (a current League 
tour of 8 states has developed contacts and a base in the U.S.), 

Black unions have nearly doubled in size and number in 
recent years, in spite of the fact that over 30 of their officials 
and activists have been banned (house arrest). There are now 
20 African unions which represent 60,000 workers. 

Unlike other southern Africa conflicts, the fighting in 
South Africa will almost certainly focus on urban areas. in 
the broadcast 'The Battle for South Africa', recently aired by 
CBS Reports, an ANC executive committee member explained: 
we dig the gold and diamonds. Make the machines run. Clean 
the sewers, clean the churches, clean the bedrooms. There is 
no way in which the white population can isolate itself from 
us. The Minister of Justice, Mr. Kruger, recently warned that 
the poiice were keeping a close watch on efforts of the Black 
Consciousness Movement (BCM) to regroup. He admitted that 
the policy had not defeated them and said they are always 
there, busy re-organizing and moving forward. At a security 
conference for the Johannesburg business community, one top 
police official termed the urban guerrilia a remarkably formid
able foe. Finally, P.W. Botha, as Minister of Defense, called 
on all men and women who had not undergone military train
ing to join Civil Defense groups in order to prepare themselves 
for possible future civil disturbances. 

South African War Resisters (SAWR) was recently formed 
in London. SAWR represents the growing movement of South 
African youth refusing to fight for the 'tota!!y unjust regime'. 
Besides serving as a base for the growing numbers of war re· 
sisters leaving the country ( 1,000 didn't report for duty in 
1977). the group wili publicize the resistance occuring within 
the South African military through OMKEER, an underground 
newspaper for 'call up age' South Africans. Support organiza
tions, such as the South African Military Refugee Aid Funds 
{SAMRAF) in Canada, New Zealand, the Netherlands, Great 
Britain and the U.S., are forming. SAWR and SAM RAF/USA 
are making a North American tour from Oct. 14 to Dec. 14 
($BOA is the California sponsor). SAM RAF can be reached at 
138 Berkeley Place, Brooklyn, NY 11217, {212) 789·8543. 



CONTRIBUTIONS NE£D£1> II 
In order to reach our goal of 'hitting' 500 Bank of America branches, we DESPERATELY NEED YOUR 
HELP!!! November 17 WILL NOT HAPPEN without your contributions. Funds raised will be used to 
pay leaflet printing costs ($5,500), 'Tom Clausen' post cards, and promotional materials. Any amount will 
help, but obviously the largest amount you can afford will help the most. · A tax deductible contribution 

L 
can be made to the 'Regional Young Adult Project', noting its use for $BOA, care of $BOA. Again, a BIG 
THANKYOU to those who have already been generous and to those of you who will be! 

~ ~~ 

NOVEM8£Rf7 

Your immediate response is nacessary . Our hub point will put you in contact with others in your area working on the Nov. 17 actions. 

Also, endorsements are needed as soon as possible so that we can announce them at our Press Conference to bolster the evidence that 
Cai ifornians do not want their money supporting apartheid. 

--· Contribution of $ ----------- -- enclosed. 
--- My organization can leaflet ____ branches in __ _ ·--- at . am/pm. 

--· I can leaflet the·-------- --- branch in -----· _at -----am/pm. 
__ I/we can distribute .----- postcards prior to the 17th. 

__ I/we can publicize this day of action in our newspaper or radioiTV program. Send ---- Press Reieases. 

----I/we wii I withdraw funds invested in those banks lending to South Africa on the 17th. 
__ Endorsement on the backside. 

NAME 

ADDRESS. 

PHONE --·----· 

R£SOURC£S 

The $top Banking on Apartheid Slide/Tape Show is 
finished. It's an excellent introduction to apartheid, U.S. cor
porate and bank support of this system, and to the widespread 
resistance growing throughout the country. It 's accompanied 
by music, narrative and songs. (23 minutes) 

A list of U.S. corporations and banks doing business in 
and with South Africa has been compiled. 

Post Cards expressing opposition to bank loans to South Africa 
are available for each of the 5 California banks. 

Alternative investments are outlined for those desiring to 
divest large sums from banks and corporations involved in South 
Africa. 

f\lewsletters are available in quantity. Advance orders preferred. 

Informational Packets are now available. They contain dis
cussion of relations between apartheid in South Africa and dis
crimination at home; tools for campaigners, such as a list of 
questions to raise with banks and a model letter of withdrawal; 
the Statement of Agreement; news reprints and other backup 
information. 

$BOA's Rebuttal contains counter-arguments and facts which 
disprove U.S. corporate justifications for their continued involve
ment in South Africa. It was issued specifically in response to 
Tom Clausefl's interview in BankAmerican, Some Straight Talk 
on South Africa (April 1978) . 

Presentations can be made to your organization about the 
$BOA campaign-we emphasize California bank involvement in 
South Africa as well as the ir contribution to problems in our 
own communities·-which might inciude home, mortgage or small 
business loan discrimination, job discrimination or ineffective 
'affirmative action' programs, or denial of employees' right to 
unionize. 

--- Slide Show @ sliding scale 

-- Corporation List @ $.35 
- Post Cards @ free 

- Alternative Investments@ $.05 
___ Newsletters @ free 

- Packets @ $1.00 Plus .40 postage 

- Statements of Agreement @ free 

- $BOA Rebuttal @ $.10 or .07 for 25+ 
--- Speaker @ sliding scale 

Date must be received by: 

Send to: 

Name 

Street 

City 

Phone 

We apologize for the delay some of you have experienced 
in receiving requested materials . Supplies have been rather 
quickly depleted, which is great . But we've been slow · 
replenishing them due to LACK OF MONEY and TIME. 
But we're set up now! 

Labor Donated 10/78 
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f/wc support the $TOP BANKING ON APARTHEID campaign. I/we recognize the role U.S. banks 
are playing through loans to South Africa, providing a critical underpinning to the apartheid system. 
I/we know that as depositors and/or shareholders in U.S. banks, I/we have a social responsibility in this 
matter. l/we will inquire of my/our banks what their policies are in regard to South Africa and will 
communicate my/our concern. I/ we will tak e whatever steps are possible for us and necessary to 
participate in this campaign. 

!/we agree with the principles and objectives of the $TOP BANKING ON APARTHEID campaign. 

Signature••••••••••••••••••••~•••••••••••••••••• 

1"'itle ............................................. . 

Organization •••••••••••••••••••••••••••••••••••• 
(for identification only) 

Organization •••••••••••••••••••••••••••••••••••• 
(agrees to participate in the campaign) 

Ad dress •••• fl ••••••••••••••••••••• ti •••••••••••••• 

Phone •••••••••••••••••••.•.••.••••..••....•..•.. 

Return as soon as possible to $TOP BANKfNG ON APARTHEID, AFSC, 2160 Lake St., San Francisco 94121 
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